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Signs UGX 1 Trillion Road Deal with UK's COLAS to Upgrade 118 Roads in Kampala

The Kampala Capital City
Authority (KCCA) has signed a
landmark agreement worth *UGX
1.05  trillion*  (approximately
€250 million) with UK-based
infrastructure giant, COLAS. The
deal is for the implementation of the
Kampala City Roads and Bridges
Upgrading Project (KCRBUP),
which will see the rehabilitation
and upgrade of *118 roads* across
the city’s five divisions over four
years.The project is fully funded by
*UK Export Finance (UKEF)* and
aims to alleviate traffic congestion,

07799949900 - 0771153013 -

improve road safety, and enhance
urban mobility. In addition to
road upgrades, the project will
include the construction of modern
walkways, new  underground
drainage systems, solar-powered
street lighting, and three new
pedestrian bridges at strategic
locations.During  the  signing
ceremony, KCCA Executive
Director Hajjat Sharifah Buzeki said
the initiative is part of a broader
vision to “transform Kampala into
a resilient, livable, and sustainable
city” Officials from the Ministry

of Kampala and the British
High Commission were present,
with the Minister, Hajjat Minsa
Kabanda, urging for significant
local participation.The project is
expected to create 200 to 300 direct
jobs for Ugandans, and at least 40%
of the work will be subcontracted
to local firms, ensuring that the
economic benefits extend to the
local community. The deal marks a
significant step towards improving
Kampala’s  infrastructure  and
addressing the city’s long-standing
road challenges.

&oqul AS

ELDOUMA FOREX BUREAU

ikl b i
Lank deyum

0708406040 iilya

wiww.edldouma.com

beai mile ob sl mall

WL




Chinese

Embassy in Uganda Sends 39 Students on Government Scholarships”

hundreds of Ugandan students
have studied in China, and many
have returned to become leaders in
various fields, including government,
business, and academia.
Ambassador Zhang encouraged the
students to embrace new experiences
and cultures while in China, share
their Ugandan stories, and upon
their return, exchange their Chinese
experiences with their Ugandan
peers. Dorin Akonda, Chairperson
of the China Alumni Association in
Uganda, also addressed the students,
urging them to focus on their
studies and make the most of this
opportunity.

The students were also given
practical advice on adapting to life
in China, including the importance
of downloading essential apps for
payments, transportation, and
other daily needs. The scholarship
recipients expressed their gratitude and commitment to
representing Uganda well while studying abroad. This
initiative further strengthens the ties between Uganda and
China, fostering mutual understanding and cooperation
through education.

The Chinese Embassy in Uganda recently held a send-off
ceremony for 39 Ugandan students who have been awarded
government scholarships to study in China. Speaking at the
event, Chinese Ambassador to Uganda, Zhang Li Zhong,
emphasized that these scholarships reflect the deepening
relationship between the two countries. Over the years,
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Ugandan

Farmers In South Africa Get Financial Boost From Museveni

Ugandan farmers in South Africa have received a financial
contribution from President Yoweri Museveni to boost
their farming activities.

The support was delivered through the Office of the National
Chairperson headed by Hajjat Hadijah Namyalo. She toured
Ugandan communities in South Africa on August 2-6.

The tour kicked oftf with engagements with business
communities in Gauteng, Western Cape, Eastern Cape and
Limpopo provinces.

She followed this with an interaction with over farmers
in Mpumalanga Province, which climaxed with a visit to
two big farms. Namyalo also visited two major farming
enterprises. The first was one of the largest Ugandan-owned
agricultural enterprises in Southern Africa, a 45-hectare
vegetable farm in Kwamhlanga owned by Williams Bagala.
Specialising in cabbage and sukuma wiki production,
the farm employs both Ugandans and South Africans.
“When we came here, we did not expect to become farmers.

However, we soon realised that it was an option we could
pursue,” Bagala said. The farm’s produce is sold in South
Africa and is also exported to Zimbabwe and Malawi. “The
market is big. It is a matter of maintaining the quality and
quantities of our products to sustain it,” Bagala said. The
second enterprise Namyalo visited was a poultry farm
in the same province. The proprietor, Denis Kiwanuka,
employs modern farming techniques to rear thousands
of broilers, which are sold on the South African market.
The two farmers received $10,000 (about sh35.5m)
each in development funds from President Museveni.
While handing over the money, Namyalo offered three key
commitments: to connect them with Uganda’s agriculture
ministry for technical exchange, to facilitate training
opportunities for Ugandan farmers, and to advocate for
more support from President Museveni. On the benefit
of the tour, Namyalo remarked that it has revealed the
tremendous potential of Ugandan farmers in the diaspora

Issue Tenth, August 2025 12



Ugandans

In Canada Call For Stronger Investment Plotforms, Policy Inclusion

The Ugandan diaspora in Canada has called on the
Government to improve access to investment opportunities
and support for initiatives led by Ugandans abroad. This
appeal was made during a dialogue held on Saturday, July
26, in Ottawa between diaspora members and a delegation
of Ugandan officials from the Ministry of Foreign Affairs,
the State House Diaspora Unit, and the International
Organisation for Migration (IOM Uganda).

Diaspora Proposals

Diaspora participants proposed the introduction of
diaspora bonds and urged the Government to ease travel
restrictions affecting Ugandans living overseas. They also
requested more structured engagement with decision-

Olllama.

makers at home.

Government Response

Ambassador Johnny M. Muhindo, who led the delegation,
called for unity and pledged the Government’s continued
support. Mohammed Bagonza, head of the State House
Diaspora Unit and senior presidential advisor on diaspora
affairs, said the issues raised would be carefully considered
and incorporated into the forthcoming National Diaspora
Policy.

Support from the High Commission

The meeting was held with support from the Uganda High
Commission in Canada, under theleadership of Ambassador
Allan Kajik, who participated in the discussions.

Speaks 13 Languages To Empower And Unite Uganda

S

Claire Ollama, a registrar at the National
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Busoga region. At home, English was

in economics. She started her career

Identification and Registration Authority
(NIRA) in Uganda, says she speaks 13
languages and believes that speaking
multiple languages is not just about fluency,
but about connection, understanding, and
belonging.

Ollama’s Story with Languages

Ollama was born at Mengo Hospital and
raised on Kanjokya Street in Kamwokya,
a suburb of Kampala. She comes from a
rich mixture of roots, with her father from
the Alur region and her mother from the

Economi

intentionally absent. Ollama learned many
languages from her parents and neighbors,
and she now speaks 13 languages.

The Impact of Language on Communication
Ollama believes that language is a vital part
of communication and respect. When she
speaks someone’s language, she shows them
that she sees them and values their origin.
This perspective is also why tribalism never
took root in her thinking.

Ollama’s Work

Ollama has an academic background
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registering taxpayers in Kampala and is
now a registrar at NIRA. She is learning
how to match the message to the audience,
in every language that matters.

The Impact of Language on People

Ollama tells the story of an elderly woman
who came to register and spoke a language
that Ollama’s team couldn’t understand.
When Ollama spoke to her in her language,
the woman smiled and hugged her. This
moment meant a lot to the woman, as she
finally felt seen and heard.



Govt Expenses

Hit Sh3 Trillion In June - Report

Uganda’s government expenses in June
2025 amounted to 3,018.55 billion
shillings (3.018 trillion shillings),
posting a 101.1% performance against
the target for the month. Similarly,
spending on acquisition of non-
financial assets totalled 1,412.09 billion
shillings (1.412 trillion shillings),
which was 38.9% higher than initially
planned.

Reasons for Increased Expenses

The increased expenses  were

attributed to increased fund releases
to support domestic development
spending, including rehabilitation
of referral hospitals, acquisition of
security-related equipment, and road
construction and upgrades.

Performance of the Ministry of Finance
The finance ministry’s performance
of the economy report for June 2025
states that this (3.018 trillion shillings
spending) was mainly on account of
the supplementary expenditure issued

in the second half of the financial year,
which implied that most expenditure
items had more funds to spend than
what was in the initial approved

budget.

Government Grants

Grants from central government
to local governments, tertiary

institutions, and referral hospitals
amounted to 827.44 billion shillings,
slightly below the planned target of
839.51 billion shillings.

UDB

Lounches Development Finance Summit

Uganda Development Bank (UDB) has officially launched
the Uganda Development Finance Summit, scheduled
to take place from September 1st to 2nd, 2025, at the
Speke Resort Convention Centre in Kampala. The
summit is set to gather over 400 high-level participants,
including government officials, policymakers, national
and international development finance institutions (DFIs),
private sector actors, and civil society leaders, under
the theme of “Transforming Africa through national
development finance architecture”

Summit Objectives

The summit aims to explore new and blended financing
models to unlock capital for infrastructure, industrialisation,
and green initiatives, among others. The two-day summit
will delve into thematic issues such as advancing Africas

transformation through development finance, industrial
policy, and private sector growth, commercialising
agriculture, among others.

Development Finance Challenges in Africa

The broader African continent faces significant challenges in
financing development, including tightening global financial
markets, climate shocks, diminishing concessional funding,
shrinking aid flows, and reduced access to concessional
financing, which collectively complicate capital mobilisation.
Importance of the Summit

Dr. Patricia Ojangole, the chief executive officer at UDB,
said the summit aims to generate policy recommendations
supporting inclusive, climate-resilient, and innovative
development, and to modernise national development
finance architecture.
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Uganda

Trade Deficit Falls As Exports Jump

Uganda’s trade deficit with the rest
of the world narrowed by 15.2% in
May 2025 after a major increase in
export earnings. The finance ministry
performance of the economy report
for June 2025 indicates that the
deficit fell to $110.85 million in May
compared to $130.67 million recorded
for the same month last year.

Reasons for the Decline in Trade
Deficit

The decline in the trade deficit was
attributed to a major increase in
export earnings, which more than
offset the effect of the increase in the

import bill over this period.

Export Earnings

Export earnings were recorded at
$1,198.86 million in May 2025, which was
36.8% higher than the $876.40 million
recorded in the same period last year.
Import Bill

The import bill only increased by
30.1% from $1,007.08 million to
$1,309.71 million.

Month-on-Month Comparison
Month-on-month comparison
between May 2025 and April 2025
shows that export earnings increased
at a higher pace compared to the

Museveni

Calls for Global Cooperation to Boost Africa’s Coffee Production

import bill. Whereas the export
earnings increased by 6.9% from
$1,120.98 million in April 2025 to
$1,198.86 million in May 2025, the
import bill increased by 6.0% between
the two months, from $1,235.65
million in April 2025 to $1,309.71
million in May 2025.

Regional Trade

At the regional level, Uganda exported
merchandise worth $299.89 million
and imported merchandise worth
$405.56 million from the other East
African Community (EAC) partner
states during May 2025.

innovation.”

President Museveni has called for global cooperation to
boost African coffee production, emphasizing its potential
to spur economic growth, poverty reduction, and improved
livelihoods for millions of people on the continent.
Importance of Coffee in Africa

Museveni said in a statement read by his vice, Jessica Alupo,
at the United Nations Food Systems Summit +4 (UNFSS+4)
in Addis Ababa, Ethiopia, “Let us work together to brew a
better, more equitable, and more prosperous coffee future
for Africa and the world. Together we can redefine the
narrative of African coffee from being a source of raw
materials to a global leader in quality, sustainability, and

Regional and Continental Cooperation

Museveni added, “We need to strengthen regional and
continental collaboration through regional and continental
partnerships to promote African coffee, advocate and
support equitable markets through global agreements, and
undertake joint research and climate action.”

Uganda’s Goals

Museveni noted that Uganda in 2017 set an ambitious
target to boost coffee production to 1.2 million tonnes by
2030, stating that in 2023/2024, the production was 498,000
tonnes.
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Uganda and Kenya

Sign 8 New Trade Deals to Boost Bilateral Relations

Uganda and Kenya have signed eight new bilateral
memoranda of understanding to strengthen
cooperation across strategic sectors, bringing
the total number of agreements between the two
nations to 25.

The agreements aim to strengthen regional
integration and economic ties between Uganda
and Kenya, enhance cooperation in key sectors,
promote sustainable development and economic
growth, and foster cultural unity and cooperation
among the Atekeri communities.

The two leaders, President Yoweri Museveni of
Uganda and President William Ruto of Kenya,
witnessed the signing of the agreements in Nairobi,
Kenya. They emphasized the importance of
regional integration and cooperation in achieving
economic growth and development.

Fort Portal

Catholic Diocese Launches Coffee Policy

Agriculture, Animal Industry and
Fisheries (MAAIF) for the Rwenzori
region, praised the diocese for
aligning with national agricultural
priorities. She said the ministry had
donated a wet mill and solar dryer
to improve coffee processing and
enhance household incomes.

District Cooperation
Kabarole  District ~ Chairperson

Richard Rwabuhinga pledged the
district’s full support in realizing the
goals of the diocesan policy. He said
the collaboration would boost both

The Fort Portal Catholic Diocese
has launched a five-year diocesan
coffee policy (2025-2030) aimed
at promoting sustainable coffee
farming, food security, and economic
self-reliance =~ among  Christian
families. The launch event was held
on Wednesday at the Diocesan Model
Farm in Nkuruba, Rutete Sub County,
Kabarole District, where guests toured
a 32-acre Robusta coffee plantation.

Policy Objectives

Fr. Taddeus Tusiime, the Diocesan
Priest in Charge of Agriculture, said
the policy seeks to position the diocese
as a hub for coffee development.
He noted that the diocese plans to
establish 50 more parish-based coffee
projects over the next five years and
invited local farmers to learn from the
model farm.

Ministry Support

Kemigisha Shifrah, an agricultural
engineer from the Ministry of
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the quantity and quality of coffee in
the region.

Government Support

Gerald Kyalo, Commissioner for
Coffee Development at MAAIF, who
represented  Agriculture Minister
Frank Tumwebaze at the event,
applauded the church’s initiative,
saying it aligns with government
efforts to fight poverty. He promised
continued support in the form of free
seedlings, fertilizers, and training.



Uganda and USA

Discuss Strengthening Biloteral Economic Ties

Ramathan Ggoobi, the Permanent Secretary/Secretary to
the Treasury, Ministry of Finance, Planning and Economic
Development, held a meeting with William Popp, the
United States Ambassador to Uganda. The talks, held at
the ministry’s headquarters, focused on strengthening the
bilateral economic relationship between the two nations.

During the engagement, PS Ggoobi acknowledged the
growth in trade, and Ambassador Popp, leading a team from
the US mission in Kampala, assured Ggoobi of the U.S’s
commitment to boosting trade. The officials also discussed
strategies to harness trade and investment opportunities

WS el

available in both countries.

Uganda-USA Trade Overview:

* In 2022, the United States exported goods and services
valued at $218 million to Uganda, while importing $81.6
million worth of goods and services from Uganda.

* Uganda’s primary exports to the US include coffee, cocoa
beans, and casein.

* Key imports from the US are wheat, rice, and aircraft parts.
* In the same year, Uganda exported goods worth $10.6
million under the African Growth and Opportunity Act
(AGOA).

Woos Egyptian Investors to Uganda

Ugandan President Yoweri Museveni has urged Egyptian
investors to channel capital and entrepreneurship
opportunities into Uganda, saying the two countries can
transform their centuries-old Nile connection into a
powerful engine for economic growth.

Egypt-Uganda Business Forum

The Egypt-Uganda Business Forum was held in Cairo,
attended by about 200 participants, and focused on five
key areas, including business-to-business engagements,
business-to-government dialogues, and promoting joint
ventures and strategic partnerships.

Investment Support

Museveni said Uganda needs capital and entrepreneurship
to unlock its vast economic potential. He noted that Uganda
has made significant progress in its economic growth,
recently moving into the low middle-income bracket.
Regional Integration Museveni emphasized the importance of
regional integration and African unity, saying African leaders
have long recognized that a united African market is essential
for achieving economic growth and escaping poverty.
Egyptian Commitment

Egyptian President Abdel Fattah El-Sisi reaffirmed Egypts
commitment to deepening trade and investment ties with
Uganda.




PostBank

Unveils Innovative Financial Solutions for Farmers at Jinja Agricultural Show

PostBank actively participated in the 31st National
Agricultural Show in Jinja, a week-long event held under
the theme “Technological innovations drive agricultural
wealth” The bank showcased a range of innovative
financial solutions tailored to support farmers, including
rural groups and international delegations.

Julius Acaise, PostBank’s Head of Agriculture and
Partnerships, led a training session for 15leaders of women’s
groups from across Uganda, along with delegations from
Kenya and Zambia. Acaise provided a detailed overview
of the bank’s specialized agricultural products, such as the
Large-Scale Commercial Farmers Program and “Nguumo”
loans, both designed to boost agricultural productivity.
The training session also covered key topics like:

Group lending models.

Input financing and seasonal loan structures.

Access to mobile and agent banking services.

Acaise emphasized that PostBank continues to play a
pivotal role in Ugandas agricultural transformation,
noting that the sector employs nearly 60% of the
country’s population and is a key economic driver. The
bank’s ongoing participation in the show underscores its
commitment to promoting financial inclusion within this
vital sector.

PostBank was recently honored at the Agricultural Credit
Facility Awards, where it received five awards and 11
certificates, a testament to its innovative approach and
ongoing support for the agricultural sector

Uganda-Indonesia

Business Forum Showcases Investment Opportunities in Tourism, Trade, and Innovation

A business forum held at the Park Hyatt Jakarta
aimed to position Uganda as a strategic entry
point for Southeast Asian investment. The event
focused on strengthening bilateral collaboration
in key sectors, including tourism, minerals,
trade, oil and gas, and digital innovation.
According to Indonesia’s Vice Minister of Trade,
Dyah Roro Esti Widya Putri, the forum was
designed to strengthen bilateral ties and boost
international trade. Trade between the two
nations has shown significant growth, with a
*47.25%* increase from $8.9 million in 2020 to
$52.8 million between January and April 2025.
The forum highlighted several attractive
investment incentives in Uganda, such as:

* A 10-year tax holiday for qualifying investors.
* No restrictions on reinvestment or profit
repatriation.

* A three-year income tax holiday for new
Ugandan-owned startups.

* Zero import duty on imported machinery and
plants.

A key outcome of the event was the signing
of a Memorandum of Understanding (MoU)
between Uganda and the Association of the
Indonesian Tours and Travel Agencies (ASITA).
This agreement is intended to support the
development of Uganda’s tourism infrastructure
and follows a familiarization visit by ASITA
members to Uganda in late 2024.
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Museveni

Commissions Wagagai Gold Refinery in Busia

President Museveni has
commissioned the Wagagai
Gold Mining Project in Busia
District, describing it as a
transformative milestone that
will end the wasteful export of
raw minerals and usher Uganda
into a new era of value addition.
During the commissioning,
the president congratulated
Wagagai Mining (U) Co,
Ltd. for establishing a state-
of-the-art refinery capable of
producing 99.99% pure gold.

wab
Economic

He noted that for decades Uganda
only exported blister copper,
which was not pure enough for
direct use and had to be refined
abroad before being re-imported
He said this cycle was a loss
to the country and praised
Wagagai for being able to
purify gold to 99.99% purity.
“I want to thank Wagagai
for listening to my message
from the beginning and fully
processing the gold. Uganda
will get more money,” he noted.

-
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The  president  cautioned
that exporting raw materials
amountstocheatingUgandaand
urged artisanal miners to work
with Wagagai so that their gold
can be refined locally instead
of being sold unprocessed.
He added that refined
gold can now be used in
jewellery, electronics, and
other industries, and thanked
Wagagai for being a “residential
teacher” by helping others learn
from its example.



Ugandan Shilling

Holds Steady Amid Balanced Supply and Demand

The Ugandan Shilling maintained stability during
Wednesday’s trading session, driven by a notable balance
between supply and demand. The currency pair closed the
day steady at levels of *3585/3595* against the US Dollar.
According to traders at Absa Bank, a consistent flow of
dollars from commodity exporters was sufficient to meet the
existing demand from companies in the manufacturing and
energy sectors, which helped anchor the currency’s stability.

o A

Money markets showed ample liquidity, with the overnight
trading average at 8.13% and the one-week average at 10.00%.
In the debt market, the secondary market was quiet as
traders awaited the results of the central banks Treasury
bond auction. The Bank of Uganda conducted a bond
auction for 3-year, 10-year, and 15-year bonds, with a total
value of 990 billion Ugandan Shillings (approximately
$277.2 million) on offer.

Uganda and IUCN

Sign Landmark Agreement to Boost Natural Resource Conservation

Uganda has signed a new five-year restoration,

watershed  protection,

cover annually. Furthermore, over 90%

agreement with the International and

Union for Conservation of Nature
(IUCN) to intensify the protection
of its forests, wetlands, and water
resources. This move comes as the
country faces increasing pressure on its
fragile ecosystems.The memorandum
of  understanding,  signed in
Kampala, establishes a framework
for cooperation between Uganda’s
Ministry of Water and Environment
and the IUCN. The partnership will
focus on crucial areas like forest

biodiversity =~ conservation.
Alfred Okot Okidi, the Permanent
Secretary of the Ministry, stated that
the agreement is a cornerstone for
supporting Uganda’s “Decade Plan for
Environmental Restoration,” adopted
in 2022. The collaboration will also
target transboundary water governance
and climate resilience, particularly in
drought-prone regions.

Uganda is grappling with significant
environmental degradation, losing an
estimated 122,000 hectares of forest
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of the population still relies on wood
and charcoal for cooking.

Luther Boyis Anukur, the IUCN
Regional Director, hailed the agreement
as a “critical milestone in the country’s
environmental governance efforts”
He noted that the IUCN, which first
established its presence in Uganda
in 1991, will provide technical and
resource support to help the Ministry
achieve its goals and position Uganda
as a leader in regional environmental
governance.



President Museveni

Launches Construction of Bukasa-Ssentemo-Kakeeka Road to Boost

Economic Growth

resident Yoweri Museveni,
accompanied by First Lady and Minister
of Education and Sports Janet Museveni,
has officially launched the construction of
the Bukasa-Ssentema-Kakeeka road. This
vital project is set to significantly improve
infrastructure and stimulate economic
development in the Wakiso District.
The groundbreaking ceremony took place
in Bukasa Village. The 12.7-kilometer road
will be constructed by the Chinese company
CICO at an estimated cost of $15.68 million.
The project is expected to be completed within
18 months, with a target date of November 2,
2026. According to project officials, the dual-

carriageway road will be one of the best in the
region upon completion.

In his address, President Museveni
highlighted that the project aligns with the
National Resistance Movement (NRM)
governments  strategy of  prioritizing
infrastructure development to facilitate trade
and create local job opportunities. Former
Vice President Gilbert Bukenya, who was also
present, praised the government’s efforts and
urged the community to support President
Museveni in the upcoming elections.

The new Bukasa-Ssentema-Kakeeka road is
expected todramatically enhance connectivity
within Busiro County, boosting trade and
fostering ~ socio-economic  development
across the greater Wakiso region.



Uganda’s

Agriculture Ministry Predicts Coffee Price Rebound by September 2025

Good news for Ugandan coffee farmers as the Minister of Agriculture,
Hon. Frank Tumwebaze, projects a steady rise in coffee prices. Tumwebaze
assured farmers that the recent dip in Robusta coffee prices is temporary,
stating that the Ministry is closely monitoring global market trends, which
indicate an upcoming recovery.

Since early July, prices have already increased by up to shs. 500 per kilogram.
Based on a market study, the minister forecasted that prices would continue to
climb, potentially reaching shs. 13,000 by September. While not guaranteeing
a return to previous highs, he affirmed a gradual improvement in market
conditions over the coming months.

The article highlights that the price slump has primarily affected Robusta
coffee, which constitutes 90% of Uganda’s total coffee exports. Meanwhile,
Arabica coffee prices have remained stable. Tumwebaze attributed the dip to
improved weather conditions and an oversupply from major producers like
Brazil and Vietnam, but he remains optimistic that prices will rebound as
their harvest seasons conclude. Global coffee production is also forecasted to
hit a record 178.7 million bags in the 2025/2026 season.
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